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Over the past decade, credit derivatives have emerged as the key financial innovation in global capital
markets. At end 2004, the market size hit $6.4 billion (in notional amounts) from virtually nothing in 1995.
Thisrise has been spurred by the imperative for banks to better manage their risks, not least credit risks, and
the appetite shown by institutional investors and hedge funds for innovative, high yielding structured
investment products. As aresult, growth in collateralized debt obligations and other second-generation
products, such as credit indices, is currently phenomenal. It is enabled by the standardization and increased
liquidity in credit default swaps — the building block of the credit derivatives market.

Written by market practitioners and specialists, this book covers the fundamentals of the credit derivatives
and structured credit market, including in-depth product descriptions, analysis of real transactions, market
overview, pricing models, banks business models. It is recommended reading for studentsin business
schools and financial courses, academics, and professionals working in investment and asset management,
banking, corporate treasury and the capital markets.

Highlights include:

- Written by market practitioners and specialists with first-hand experience in the credit derivatives and
structured credit market

- A clearly-written, pedagogica book with numerousillustrations

- Detailed review of real-case transactions

- A comprehensive historical perspective on market developmentsincluding up-to-date analysis of the latest
trends
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From reader reviews:
David Smith:

What do you about book? It is not important to you? Or just adding material when you want something to
explain what the one you have problem? How about your free time? Or are you busy particular person? If
you don't have spare time to perform others business, it is make one feel bored faster. And you have spare
time? What did you do? All people has many questions above. They should answer that question due to the
fact just their can do this. It said that about guide. Book isfamiliar on every person. Yes, it isright. Because
start from on pre-school until university need this specific Credit Derivatives and Structured Credit: A Guide
for Investors (The Wiley Finance Series) to read.

Frederica Dawkins:

Now aday people that Living in the erajust where everything reachable by connect to the internet and the
resources inside can be true or not involve people to be aware of each info they get. How individualsto be
smart in getting any information nowadays? Of course the reply is reading a book. Looking at a book can
help people out of this uncertainty Information specifically this Credit Derivatives and Structured Credit: A
Guide for Investors (The Wiley Finance Series) book as this book offers you rich data and knowledge. Of
course the knowledge in this book hundred % guarantees there is no doubt in it as you know.

Beverly Rosa:

The particular book Credit Derivatives and Structured Credit: A Guide for Investors (The Wiley Finance
Series) will bring you to the new experience of reading a book. The author styleto clarify theideais very
unique. In case you try to find new book to see, this book very suited to you. The book Credit Derivatives
and Structured Credit: A Guide for Investors (The Wiley Finance Series) is much recommended to you to
read. Y ou can also get the e-book through the official web site, so you can more easily to read the book.

William Hayes:

Y ou can get this Credit Derivatives and Structured Credit: A Guide for Investors (The Wiley Finance Series)
by look at the bookstore or Mall. Simply viewing or reviewing it might to be your solve difficulty if you get
difficulties to your knowledge. Kinds of this publication are various. Not only simply by written or printed
but additionally can you enjoy this book by simply e-book. In the modern eralike now, you just looking by
your local mabile phone and searching what your problem. Right now, choose your personal waysto get
more information about your book. It is most important to arrange yourself to make your knowledge are still
revise. Let's try to choose appropriate ways for you.
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