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What follows is an account based upon my experiences working on the bullion desk for one of the largest
players in the market. The events depicted are true and the spirits accompanying them are solely based on my
interpretation. Certain identifying details have been changed to protect the innocent. The lines between
opinion and fact can easily be blurred. I’ll leave it to the reader to decide.
So what prompted this book? I’d toyed with the idea of documenting my experience for a few years but felt
conflicted between lifting the lid on some of the more questionable activities and hurting the good people
I’ve known in the industry. I’m not looking to be a whistleblower or pioneer, just make the best life I can
with the 75.7 years I can expect on this planet.
Two events finally pushed me to put pen to paper.
On March 14th 2012 Greg Smith resigned from Goldman Sachs and published his reasons in the New York
Times. The content caused some scandal but I was not remotely surprised. Screw the client and make
money? Isn’t that what all banks do? It’s just that Goldman are better than most. The danger comes not from
the tyrant in power; it comes from the wolf in sheep’s clothing; the institution that portrays itself as somehow
different. They are no different.
The second event was a 60 minutes episode that aired on April 22nd 2012. A segment covered the demise of
Lehman Brothers in 2008 and questioned who knew what. What struck me the most was testimony and
subsequent repercussions for Matthew Lee. He was a senior accountant who had identified problems with the
infamous repo105 transactions and tried to raise the alarm. He was rewarded with demotion at first and then
fired. Apparently he has been shunned or for some other reason been unable to find employment since. This I
find abhorrent.
I’ve always believed in standing up if something is wrong. It hasn’t served me too well in the political world
of front office but I don’t care, I sleep well with a clear conscience. An enjoyable and successful career
became increasingly uncomfortable as it became clear that there was no meritocracy and few ethics to be
found anywhere. The more unscrupulous the behavior the better it seemed to be for career progression. At
several points the CTFC have conducted investigations into questionable activities such as price
manipulation and found nothing, obviously. I don’t know why they couldn’t. Incompetence? Lack of
resources? I’m inclined to believe that it’s more of a case of them not wanting to rock the boat. Let’s be
honest, if Bernie Madoff can get away with the massive fraud he conducted there’s no stopping anyone.
Dodd-Frank regulation will likely prove ineffective. I expect that a period of dormancy will be followed by a
resumption of business as usual.
In the end I couldn’t wait to get out, but I was left with a nagging feeling about what goes on and nothing
being done about it. It’s not my problem and not my doing. Is that reason enough to stay silent? For everyone
else, yes.
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From reader reviews:

Beverly Dyar:

Have you spare time for the day? What do you do when you have a lot more or little spare time? Yep, you
can choose the suitable activity regarding spend your time. Any person spent their own spare time to take a
go walking, shopping, or went to the particular Mall. How about open as well as read a book titled Gold Fix:
Life on the Bullion Desk? Maybe it is to be best activity for you. You understand beside you can spend your
time with the favorite's book, you can smarter than before. Do you agree with its opinion or you have
different opinion?

Johnny Cahill:

Book is to be different per grade. Book for children right up until adult are different content. As it is known
to us that book is very important normally. The book Gold Fix: Life on the Bullion Desk ended up being
making you to know about other understanding and of course you can take more information. It is very
advantages for you. The e-book Gold Fix: Life on the Bullion Desk is not only giving you far more new
information but also being your friend when you feel bored. You can spend your own personal spend time to
read your publication. Try to make relationship with the book Gold Fix: Life on the Bullion Desk. You never
truly feel lose out for everything if you read some books.

Jenny Perez:

Beside this specific Gold Fix: Life on the Bullion Desk in your phone, it may give you a way to get more
close to the new knowledge or information. The information and the knowledge you can got here is fresh
from the oven so don't become worry if you feel like an previous people live in narrow community. It is
good thing to have Gold Fix: Life on the Bullion Desk because this book offers to your account readable
information. Do you oftentimes have book but you don't get what it's facts concerning. Oh come on, that
would not happen if you have this inside your hand. The Enjoyable set up here cannot be questionable, like
treasuring beautiful island. So do you still want to miss the item? Find this book and read it from today!

Lynn Bailey:

You will get this Gold Fix: Life on the Bullion Desk by go to the bookstore or Mall. Simply viewing or
reviewing it could to be your solve trouble if you get difficulties to your knowledge. Kinds of this reserve are
various. Not only by means of written or printed but additionally can you enjoy this book simply by e-book.
In the modern era such as now, you just looking because of your mobile phone and searching what their
problem. Right now, choose your ways to get more information about your publication. It is most important
to arrange you to ultimately make your knowledge are still up-date. Let's try to choose right ways for you.
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